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ENGLISH VERSION

Instructions : (1) Right hand side figures show marks of each question.

(2) Necessary calculation is a part of answer.

1 Balance Sheets of Shivani Ltd. as on 31-3-17 and 31-3-18 are 20
as under :

Liabilities

31-3-17 31-3-18 | Assets 31-3-17 31-3-18

Share capital 24,00,000 40,00,000 | Fixed assets 36,00,000( 48,00,000

Capital reserve

2,00,000 [ Investments 8,00,000 6,00,000

General reserve | 16,00,000 10,00,000 | Current assets 14,00,000 16,80,000

P& LAl. 4,80,000 7,20,000 | Preliminary

12% Debentures | 8,00,000 4,00,000 | expenses 2,00,000 1,20,000
Creditors 2,00,000 2,00,000

Bills payable 80,000 1,60,000

Provision for tax | 4,40,000 5,20,000

60,00,000 72,00,000 60,00,000( 72,00,000

Additional informations :

(1)
(2)
3)
(4)
()

Rs. 4,80,000 as income tax and Rs. 6,00,000 as dividend were
paid during the year.
The company has sold the investments of Rs. 4,00,000 for
Rs. 2,00,000 during the year.
One bonus share per two equity shares was issued from
general reserve as on 1-7-2017.
Rs. 4,00,000 were written off as depreciation on the fixed
assets.
The company has sold 50% of fixed assets in the begining of
the year and has credited the profit to capital reserve account.
From the above details, prepare the Statment of Sources and
Applications of Funds.

OR
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1 The Balance Sheets of Parita Ltd. as on 31-12-16 and 31-12-17 20

are given below :

Liabilities 31-12-16 | 31-12-17 | Assets 31-12-16 | 31-12-17
Equity share capital 3,00,000 | 3,60,000 | Land & Building 1,80,000 3,36,000
Share premium 60,000 72,000 | Machinery 1,20,000 1,24,200
General reserve 30,000 48,000 | Furnitures 90,000 58,800
Profit & Loss A/c. 18,000 36,000 | Debtors 54,000 90,000
15% Debentures 60,000 90,000 | Bills receivable 18,000 30,000
Creditors 18,000 24,000 | Cash on hand 78,000 51,000
Bank overdraft 24,000 18,000
Provision for taxes 30,000 42,000

5,40,000 | 6,90,000 5,40,000 6,90,000

Additional information :

(1) All fixed assets were purchased on 1-7-2017.

(2) Dividend was paid @ 20% on share capital as
and taxes of Rs. 36,000 were paid.

on 31-12-2016

(3) Depreciation is calculated at 10% on land and building, 15% on
plant and machinery and 20% on furnitures.
(4) Land and Building were sold for Rs. 90,000 on 30-6-2017 (Book

value on 1-1-2017 was Rs. 60,000) and furnitures of Rs. 30,000
was sold for Rs. 18,000.

From the above mentioned particulars prepare Fund Flow
Statement with all calculations.

2 Following is the Trading and Profit and Loss Account for the year 20
ending on 31-3-2018 and Balance Sheet on that date of Deval Ltd.
Trading and Profit and Loss Account

Particulars Rs. | Particulars Rs.
Opening stock 3,60,000 | Sales 18,00,000
Purchase 9,60,000 | Closing stock 2,40,000
Gross profit 7,20,000
20,40,000 20,40,000
Administrative expenses 3,20,000 | Gross profit 7,20,000
Selling distribution and
other expenses 80,000
Interest on debentures 40,000
Tax provision 1,40,000
Net profit 1,40,000
7,20,000 7,20,000
Balance Sheet as on 31-3-2018
Liabilities Rs. | Assets Rs.
Ordinary shares each Building 7,20,000
of Rs. 100 fully Machines 4,00,000
paid 6,00,000 | Furniture 80,000
8% Pref. share Stock 2.40,000
capital each Rs. 10 Debtors 3,20,000
fully paid 2,00,000 | Bills receivable 80,000
Reserves and surplus 2,40,000 | Cash and bank 1,20,000
Profit & loss A/c. 1,60,000
10% Debentures 4,00,000
Creditors 2,20,000
Tax provision 1,40,000
19,60,000 19,60,000
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Calculate following ratios :

(1) Capital gearing ratio.
(2) Debt - equity ratio (on the basis of longterm liabilities).
(3) Return on capital employed.
(4) Debtors ratio (calculate on the basis of 360 days).
(5) Stock turnover.
(6) Rate of return on equity share holders fund.
(7) Longterm funds to fixed assets ratio.
(8) Current ratio.
OR

2 Following is the Balance Sheet of Parth Ltd. as on 31-3-2018. 20
Labilities Rs. | Assets Rs.
Equity share capital 4,00,000 | Goodwill 5,00,000
General reserve 80,000 | Fixed assets 6,00,000
8% Pledged loan 3,20,000 | Stock 1,20,000
Creditors 4,50,000 | Debtors 1,40,000
Bank overdraft 50,000 | Investments (short terms) 40,000
Taxation : Cash on hand 1,00,000
of current year 40,000
of future 40,000 80,000
Profit and Loss
Appropriation A/c.

(after charging interest
on loan and taxation

of 2018) 2,40,000
Less :

Gen.reserve A/c. 80,000
Dividend A/c. 40,000 1.20.000

15,00,000 15,00,000

Additional informations :
Particulars Dt. 1-4-2017 Dt. 31-3-2018

(Rs.) (Rs.)
StoCK e 2,00,000 ...oeviiiieeeiee e, -
Total sales .....cccovvevveeriieeieeceecee e, e ——— 24,00,000
Sales on credit ......oooveeveeeeeeiiiiiiiiieeeeeeeene e —— 18,00,000
Gross Profit ...eceeeereereeieneeieeeeeeeeeeee —————— 8,00,000
Calculate following ratios and state their application from the above
particulars :
(1) Gross profit ratio
(2) Current ratio
(3) Liquid ratio
(4) Rate of return on capital employed
(5) Stock turnover ratio
(6) Debtors ratio (on the basis of 360 days of the year)
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3  Following are the particulars of a manufacturing unit : 15
Day Sales (Rs.) Profit (Rs.)
Monday and Tuesday .............. 1,20,000................ 25,200
Sales and profit of Tuesday are Rs. 18,000 and Rs. 10,800 more
than those of Monday respectively.
Calculate :
(1) Break even point.
(2) If sales on Wednesday is Rs. 36,000, then amount of
profit and loss.

OR
3 A company provides following particulars : 15
Selling price per unit ....... Rs. 60
Trade discount at.............. 5%
Material per unit............... Rs. 18
Labour per unit................. Rs. 12
Total fixed exp. ....ccoc....... Rs. 60,000
Variable expenses ............. 100% of labour

(1) Determine profit when actual sale is 10% and 15% more than
break even sale.

(2) Find out loss when actual sale is 25% less than break even sale.

(3) To earn profit of Rs. 15,000 how many more percentage of
sale than BEP sale is necessary ?

4  From the following particulars of Prisha Ltd. you have to 15
prepare statement showing marginal cost and contribution from
each product and your's openion regarding best sales mix.

Particulars Product 'Labh’ Product 'Shubh'
Selling price per unit.........ccceeveereeneene Rs. 2,800 ....cccveeneenee. Rs. 4,000

Direct material .........ccccovervieneneeneneneens Rs. 800 oo, Rs. 1,200
Labour hours per unit :

Dept. A (labour rate Rs. 40 per hr.)...... 10 hours ......cecveueeneee 15 hours

Dept. B (labour rate Rs. 32 per hr.)...... 8 hours......cccoevvrenn, 10 hours
Variable exp. (% of labour) ................... 125% coveeeieeeieeeieens 125%

Fixed expenses Rs. 9,60,000.
Sales mix available :
(1) 2000 units of 'Shubh' only.
(2) 2800 units of 'Labh' only.
(3) 1500 units of "Labh' and 1100 units of 'Shubh'.
(4) 1200 units of '"Labh' and 1200 units of 'Shubh'.
OR
4  Write notes : (any three) 15
(1) Concept of management accounting
(2) Functions of management accounting
(3) Importance of management accounting
(4) Limitations of management accounting
(5) Organisation of management accounting
(6) Duties of management accounting
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